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THE AGRICULTURAL DEVELOPMENT
BANK RULES, 1961 '

S.R.0. 810(K)61, dated the 19th August, 1961. In exercise of

the powers conferred by Section 38 of the Agricultural Development
Bank Ordinance, 1961 (IV of 1961), the Federal Government is pleased

to make the following rules. -
CHAPTER L--PRELIMINARY

1. Short title and commencement. (1) These rules may be

called the Agricultural Development Bank Rules, 1961.

(2) They shall come into force at once.

2. Definitions. In these rules, unless thare Is anything
repugnant in the subject or context:--

. . (@) T"borrower” includes a person who ha.s apphed or proposes to
" apply for loan; .

(b) - [Omitted by the S.R.O. 734 (1)/87 dated 9—9-193
ey ULE

() "non-official Director” meaps, a Dgeg;o; ,p'ghqf :
- Dxrector, : o i

@

(¢) "Ordinance” means the Ag'ncultura] Devélbpment Bank

Ordinance, 1961; and ot m;‘!th
R (VBT LR L H
()  "Section” means a section of the Ordjnance. corplre Vg L i

CHAPTER I1-SHARES OF THE mh' "

Ly 5‘“’7\ e

rq i 1 1‘1 Rl
' 3. Allotment gf shares. (l) Sub;ect to the pmvri;ions of the.:
Ordinance and these rules, the shares of the Bank -shall; he:under: m,

control of the Board.

(@) Subject to the provisions of Sect.lon 4, sharesiu&nhaﬁoﬁab

to the Federal Government, the Provincial Governments, the Co-
operative Societies and the members of the pubhc for‘ the amounts_
subscribed by them from time to time.

4. Inspection of Share Reg'lster (1) The Share Register
maintained under Section 6, shall, except when closed under the
provisions of these rules, be open to inspection, free of charge, by any

" share-holder at the Head Office of the Bank during business hours, -

subject to such reasonable restriction as the Bank may impose, but so
however that not less than two hours in every working day are allowed
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stlestroyed,’ the

Y and: execution of such indemnity bond, with or without suret ﬁ.
#77% Beard may require, a new certtificate, in lieu theréof shall be issued t.

- execution of the indemnity bond_.
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for such inapection.

(2) A share-holder shall not make a copy of any entry in the
Share Register, but may, except when the Register is clased, require a
copy of such entry or any part thereof (s be supplied to him on any

payment in advance of charges at the rate of fifty paisa for every hundred

or fraction of hundred words to be copied.

5. Closure of Share Registrar, The Board maya, at any time
by giving notice by public advertisement, close the Share Register for
such period not exceeding six weeks as it may consider necessary.

6. Share certificate. (1) Every share certificate shall be ismied
under the common seal of the Bank,

(2) - Every share certificate shall specify the number and
denoting numbers of the shares to which it relates. '

(3) Every share-holder shall be entitled to obtain from the Bank,
free of charge, on share certificate in respect of the total number of
shares allotted to him or, where the number of shares, held by him
exceeds five hundred, for every five hundred shares,

(4) A share-holder may request the Bank to issue a separate
share certificate for any number of shares held by him, but for every
share certificate required in excess of the number of certificates to which

the share-holder is entitled under sub-rule (3) he shall pay to the Bank a
sum of one rupee.

7. Renewal of share certificate. (1) If any share certificate

is worn ot or defaced or tendered for sub-division, then upon production
g.gg&{;g;‘:ghq Head Office of the Bank, a new certificate or. certifit
.be. it R R Y LRI :
g b 1

T ;:' e AT N . ..
Firef{8): Whepgany, share cegtificaté is o rha
“then; upon prodnp A r cate evidenteiof boas: 6p'

party entitled to the share certificate alleged to have been lost or
destroyed, and the persons applying for a new share certificate under
this rule shall pay to the Bank all the expenses incurred in connection
with the investigation of the circumstances of loss or destruction and t.gg‘,

4 ‘F
o

share-holder shall pay one rupee to the Bank, CE R

.- 8. Transfer of shares. (1) Subject to the i:esuicﬁo'ns contained:.
in the Ordinance, shares shall be transferab]e_with the previous approval:

- of the Federal Govgrnment.

(2) Every‘transfer. of shares shall be in the following form,
namely:- .

We A B (Name and address) (hereinafter called the
Transferor) in consideration of the sum of Rupees............... paid
to us by C.D. (Name and address) (hereinafter called “the

.“:.:., } ","." 2 buém
R - Awity 3

: o o Enngn.
(3) For every certificate issued under sub-rules (1) and (2) the
g IO e

e
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Trausferee”) do horeby transfor to the transferce the share (or
shares) number.........o.e.. in the Agricultural Development
Bank to hold upto the transferee and their assigns, subject to
the several conditions on which we would hold the same at the
time of the execution hereof and so, the transferee, do hereby
agree to take the said share of (or shares) subject to the
conditions uforesaid and we the transferee request that we be

registered in respect of the said share {or shares) in the share

register, .

A witness our hands.....c.c.uo this day of..cc.coccvvrinnens
Transferor o (Addreés_,) )
Witness ’ ~ (Address)
Transferee (Address)
Witness - - (Address) .

(3) An instrument of transfer of share in the foregoing form may
be signed by the transferor or the transferee or by any person duly
authorised in writing by the transferor or the transferee shall in each
case be attested by a witness who shall sigp the said form;in:the space.

under the gignature inténded: to: be: attested:’and’ the,addicagfofieach: - .

- witness'shall'be given'ih' thelspace proyids ormyfor; the sam; ‘
O e B . R A R
+(4)" Every instifument of transfer of'shares executed’as aforesaid:

b () Phaascdi] SA-AL, .6ﬁ5;§;;-t‘§::
Ordinance, these rules, and the regulations'rade under theé’Crdinance, -
the transfer shall with the previous permission of-the Board iii‘writing,
be entered in the Share Register. ' et e

(5) No transfer- of shares shall take effect until it has been
entered in the Share Register under sub-rule (4), and .until it is so
entered the transferor, notwithstanding any contract to the contrary.but
without prejudice the rights and liabilities of the transferor.and.the:
transferee inter se, the transferor shall continue to hold the :share
intended to be transferred. ‘ - :

9. Conditions for entry of transfer of shares:im share
register. (1) No transfer of shares shall be entered in the Share:Register -

shall be submitted to the ‘Board and, subject:

. ) R . A 4R
(a) asum of rupee five, or, lkhe value of shares transferred:is less
than five hundred rupees,  sum equal to one per cent:of such
value, is paid to the Bank in respect thereof, which sum shall
not be refunded in any case; :

(b)  the instrument of transfer is accompanied by the certificate of
the shares to which it relates and such other evidence of the
transferor's title and rights as the Bank may require.

(2) On receiving an instrument of transfer with the request to -
register the transfer, the Board shall make such enquiries as it considers
necessary to satisfy itself that the proposed transferee is qualified under

r= . par 3 e
T Tl o TR
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. CHAPTER IlI--GRANT, SECURITY & RECOYERY‘._(_.)F LO

' buying and selling or rediscounting of the billsof-a
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the Ordinnnco and thene rules Lo by registered as a share-holder,

10. Bank's lien on shares. (1) The bank shall have first
charge upon all shares and the proceeds of their sale for and in reapoct of
all dubits, liubilition, und engugument which tho share-holder elther solely
or jointly with any other person owes to, or has entered into with, the
Bank whether the puyment, fulfilnent or discharge thereof has become
due or not, and such charge shall extend to all dividends from time to
tinie declared in respect of such shares.

(2) Unless otherwise agreed the entry of a transfer of shares in
the Share Register shall not operate as waiver of the Bank’s lien, if any,
on such shares. -

A,

- T O R i 5
nditions for:grant of loans. (1) No-loan ‘ahall be

safctioried by'the Bank unless it has investigated the extent of the act
legitimate credit needs of the borrower. A

(2) No loan sanctioned by the bank or any portion thersof ‘ghail

' be paid, or made available, to the borrower unless the Bank has satisfied

The Agricultural

engine which is to be purchase

Provided that a loan
land, for growin betel lealf‘ '
industry in rural ereas, whe

_gecured by a bond with one
necessary: o
Provided further

' a.lso, at the discretion of the t

ogit held in the. Bank or
gzrnedﬁled Barik:s\gth; the po’
renewal by extension of ime
time if such atithority ﬂunk

. e

itself that the actual legitimate credit needs of the borrower continue to o 3

exit at the time of payment of making the loan available.

(3) Loan shall ordinarily be given in kind, but in méh;mp,y also
be granted at the discretion of the Bank where in its. opipigp, ;the
circumstances of the case so warrant, . i+ lphan ey

RN (LA -
st 4 (4} /The Bank shall in no case grantany:ln
repaying capacity of the borrower as dete ed‘by thie' Bank:'}

..t .{8) Nodoan shall -be rited by drawing‘aecepting,:

g0 N

12. Term of loan. (1) A loan may be short term, mediu'm'ferm .
or long term loan, according to the period in which it is required to be

fully repaid.

(2) A short term loan is a loan which is to be fully paid within
eighteen months of payment by the Bank of the amount of loan or its
first instalment to the borrower. - '

(3) A medium term loan is a loan which is not a short term loan
and is to be fully repaid within five years of payment by the bank of the

- amount of loan or its first instalment to the borrower.,

13. Security for medium and long term loans. (1) Every
medium term or long term_loan shall be fully secured by mortgage of
immovable property but the Bank may in suitable cases accept in lieu of
such moitgage, a pledge or assignment in favour of the Bank of gold,
Government securities or life insurance policies or a tractor, power tiller,
other agricultural machinery and equipment or a hull and marine diesel

EE 7St et ARLIR IR

o . -::_-}iﬂ;
g SIS

finess.? - -

(vi} seventy-five per
(vii) fifty per cent. of
bLe pledged; -

(viii) fifty per cent. o

1. . Inst. vide S.R.0. 73-i
2. Syhs. vide S.R.O. Z(1

part 1l 2nd Jan,, 190
1 Subs. Ibid. -
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engine which is Lo bo purchased with the help of such a loan:,

Provided that a loan for the purchase of cattle for ploughing
land, for growing hetel leaf orchard, and to cottage industry. or agro-
industry in rural areas, when given as a medium term loan, may be
gecured by a bond with one or more gecurities as the Bank may deem

necessary:

deposit held in the Bank or by no.unconditional Bank guarantes of a

Scheduled Bank with the power to the sanctioning authority (o accept a .

renewal by extension of time of the unconditional guarantee from time to

time if such authority thinks it to be advisable, till full payinent of the
‘Bank’s loans is effected. - T 4 A

.. _‘( -.L}‘u'.,i—.; )

Erule;

(2) Notwithstanding anything contained in: su
medium term loan for the purpose of rehabilitation of agriculty
forward areas which have suffered as a result-of enemy detichrmay
secured by a bond with one or more sureties as the :Bank -miay
necessary. - ' oot [

. oMt W
14. Extent upto which loans may be granted'é@l

.

different types of securities. (1) The total amount of loan to be

granted shall not'exceed the value of security calculated on the following
basis, namely:-- - _ : .

(i) the maximum amount of an"urico_ndit.ioﬁa] Bank guarh:illte,e,pf a .

Scheduled Bank after keeping sufficient margin _fog;’ii__ri'p_éid,
interest, '[or return] costs, charges and expenses; '

(i)  full amount of a bond with one or more sureties after keeping
sufficient margin for unpaid interest, [or return] costs, charges
and expenses;- : ‘ :

(i) eighty-five per cent. of the market value or of the face value of
Government securities, whichever is less;

(iv) eighty-five per cent. of the value of gold determined at Rs. 100
per tola for gold content of maximum fineness;

(v) "Seventy-five per cent. of the value of gold determined at the
rate fixed by the Board per gram for gold content of maximum
finess." .

(vi) seventy-five per cent. of the appraise vaiue of *the] crop;

(vii)  fifty per cent. of the appraised value of harvested paddy crop to
be pledged; .

(viii) fifty per cent. of the appraised value of paddy or sugércane of

1. Inst. vide S.R.Q. 73:1(1)/87, dated 5-49-1987. _

2. Subs. vide S.R.0. 2(1)/93 dated 12-12-1993 {Gazette of Pukistan, Extraordinary,
© Part I 2nd Jan., 1993]. - o

3. Subs. Ibid.

Provided further that a medium term: or long term-loan may -
also, at the discretion of the sanctioning authority, be securediby a fixed .
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v cotton crop W be hypothecated; -

(ix) seventy per cent. of the appraised value of machinery installed
or to be installed. out of the Bank's Joans or out of the
borrower's own resources;

(x)  sixty-six per cent. or where the. sanctioning authority for
reasons to be recorded in writing decided to relax that limit

seventy-five per cent. of the appraised value of the land or land
. and buildings; -

(xi)  fifty per cent. of the appraised value of the farm machinery and
equipment, hull or diesel engine to be purchased out of the
Bank’ loan or out of the borrower’s own resources. '

(2) In appraising the value of land or other. property..for

purposes of security any increase or accretions likely to be made with the
help of the loan may be taken into account. -

(3) Where any property offered as ‘secu_'rity is already subjeét to
any mortgage, charge or other encumbrance, its value for purposes of
security shall be calculated at fifty per cent. of its appraised value

reduced by double the amount secured (including interest [ or return) .

thereon) by such mortgage, charge or ‘encumbrance or by such lesser

interest, {[or return] thereon), as the Chairman §.....] thinks fit: .

Provided that nothing in this rule shél_l prevent fhe‘sénctiqnin;g
authority from refusing to a accept such property as‘security for want of
clear title of the intending borrower. . S 81

I L

O ibrtgnged  With: the" Bdbl shall as far ag.may, witedrgbitio

S expe ﬁmﬁggﬁm 01 é‘r'B,é\%rith“&n in‘suram‘:‘é’-‘!gb% any: appiived by ithe

" Bank for the period for which the property is so pledged, hypothecated or
morigaged. ; el

e,

. £, i'_ﬁ au. .::{( .i;'l{'[?\ -

expenses actually incurred on visits by -the officers, servant ' or
representatives of the bank to any place or establishment for the purpose
B of ensuring that the loan made
the purpose approved by the Board and that the disposal of output and
other activiies of the borrower are not prejudicial to the' financial
interest of the Bank, shall be charged by the bank from thé ‘borrower,

borrower to deposit the amount is undertaken, the Bank may-require the
borrower to deposit the amount of expenses estimated to be incurred on

such inspection. .
(2) When the Bank has to incur an expenditure on aceount, or

“in consequence of any act or omission on the part of the borrower, or -

4. Inst. vide S.R.0. 734(1)/87, dated 9.9.1987.
5. Wards omitted, ibid,

LT R

amount, not being less than the amount actually so secured (including '

l
.
. i

: e 15 TnBUTance of security. All property i;lédged.\i} othesated
1 ~ . : S -.e.-‘.- § ity e
1oy

16. Expenses for which a borrower is liai)'lézl(.l):"l'he B

by the Bank is being properly applied for
and before the inspection is undertaken, the Bank .may require -the

1" loan;

. any person acting.on his b

. .’-B;ynk-the;amo_unu:gc_tuall:
" . borrower, to deposit auch:

. to moet that 9xp!e.ri_xti'1';p;jg.:__.

. (3). When search.

e Regstrnr is to be made by

free from encumbrance,

" incidental to the search ar

by it to be necessary to me
v 17, Y eiiterest,
incidentals. {(1) Loans
rates of interest or return
or equity participation as’
oo (2) In'apecifying

_ the Board may dlso specif

.. charge in the =evgpt'qf d:
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6. Subs. vide SRO.7:
7. Inst videS.R.0.73




.o
ih les, 1961

H T:,‘}\ n‘:{

l@ ‘the lapd orland

‘ I" el

farm machinery and
: )urchased out of the

8. {prapurposes of
. appraised value
rest 1f or return)
ce or by such lesser

;0 red (lncludmg

'] i:
netioning

3 ’securzty %:r want of

ledged, hypothecated
¢, be insured at the

iny approved by the

bed hypothecated or

is liable, (1) The
fficers, servant or
ient fur the purpose
properly applied for
posal of output and
al to the financial
Iroin the borrower,

£ Inay require tln.
nk may require the
I to be ineurred un

ui Il account, or
if orrower, or

L.

5 ; authorit;y for
#to relax. that limit

ar oy

T

3 © borrower; to deposit such.sum-as may be ﬂﬁmtﬂd bﬂ“‘

st

The Agricultural Development Bank Rules, 1961 691

any:person: act.mg on his behalf, the borrower: shall be ligble. to pay to the
Bank ‘the;amount actually’so incurred and;the. bank;mmu;e l;he

tomeetthntexpandlture. L e

lv l.u-l“r pi ]

(3). When search: ‘of-the records. ofad ;

Registrar is to be made by the Bank to verify ,that. the smﬂm 0
free from encumbrance, the apphcant for 1oan shall bgar

" incidental to the search and shall deposit with'the Bank'a a Eum stimated,
by it to be necessary to meet the expenditure. - o “"‘m 7 G "‘*

17.  Interest, “[for return]” fees,

incidentals. ®((1) Loans shall be ‘granted by thé' ‘Bank’at’ sich
rates of interest or return, of on such terms-as to profit ancl.’lms rfh

o wyiaEdg

or equity participation as the Board may form:time to'titie's p

(2 In specifying the rate or rites’ of intgiest unﬂ Y; i

 the' ‘Board: May also specify'®-higher: :ate’ ol inthfest Wiich! i
_ charge'in the event of defatllﬂ bf reps i1:0F

thereof, not being a default due to: any.

“ﬁﬁ.e or’

Lo Rt oy 10 G
1{2-A) in spec1fymg the rate or rates-of return o7 AT

‘
* sub-rule (1) the Board may-also specify the rate of rebate. whiehethaﬁankg
shall allow in the event of timely repayment or repaymen Qc‘ begnre due

date of loan or any instalment thereof] '.a:,, ;n S v
3) In addition to interest, "(or 1eturn} the Bank maysa&so charge
such commission and incidental charges as the Board may: fram titme to.

time specify. | Ly

18. Conditions for grant of loan to Dlrectors. ‘thembers,
employees and their :relatives. (1} No Director, member:of:any
committee or sub-commitiee, member of the Regional : Advisory
Comrnittee or an adviser appomt.ed as such and no Bank employee :shall
deal with, judge or vote on any matter connected with any business of
the Bank, in which he or any of his relatives is personally concerned, or
any application for grant of loan to himself, his partner, co-trustee or
relative or to a Co-oprative Society, body, corpaorate or individual with
which or with whom such' Director, member, adviser or employee is
connected as a partner, direcfor manager or servant.

(2) When an appllcauon for loan is received for action by-an
employee of the Bank in which he or any of his relatives is personally
concerned, he shall immediately bring the fact to the notice of his

immediate higher officer, who unless there is some special reason, will

transfer the application to another employce.

{3) No officer shall investigate the facts of any apphcatlon for
loan, in which he or any of his relatives is personally concerned or verify
the right title or interest of the borrower in the property offered as
security for such loan.

G Subx, vide S.R.0). 731(1)/87, duted D-9-1987.
7. Inst vide S R.O. 73101)/87, dated 9-9-1987,

cmmhission nnd .
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Y (4) No Bran‘ch Manager shall sanction any loan in which he or
any of his relatives is personally concerned but shall refer the application
for loan to the 3[...] Regional Manager for disposal. . -

(5) No®[..) Regional Manager shall sanction any loan in which
he or any of his relatives is personally concerned but shall refer the

application to the Head Office of the Bank, -

(6) No officer in the Head Office of the Bank shall sanction any,
loan in which he or any of his relatives is pergqnally concerned. ., . - ;..

(T) An application for loan in which the Chairman or any of his -
relatives is rsonally concerned shall be referred to the Board,
i iye.of the fact, .the amount-of th l?gp.applie@foriswithln

o5 L AbARAITMAN. o6 e o i

R

I
< _—

The Agricu

taking into consideratiol
eachcase.” = -

@) For the pur
management of which i
a Managing:Bitector,

1aq

the Committee or the: notify to the-B
taking part in the meetings of the Executive:Cd : 2ar
provided in'sub-rule (1). EREE : SRS “.. Tyl 'L}‘;
: Explanation. In this rule, the word. “relative” with reference to
any person means his son, daughter, husband, wife, father, . mother, -
brother, sister, son-in-law, daughter-in-law, father-in-law;} mother:

* law, brother-in-law or sister-in-law. ©iy s 1HHA -

19. . Taking over the managem
concérn. Where the Chairmian-is satisfied that a‘bor;
a Lability to'the Bank under an agreeme hds ‘made
repayment or has otherwise failed ‘to comply ‘with the’
agreement, the Chairman, through any person uthorised by
behalf, may give notice to such borrower to repay the balancé of‘the] loai’
in full or, as the case may be, comply with the terms ‘of the agreéement’ ..
within three days next after the receipt of the:notice, and if thé Borrower’
fails to comply with the said notice the Chairman or -any person
authorised by him in this behalf, may by further notice require the

A}

ot me e .
2 9

borrower to hand over the management of the concern to an officer . ' ‘ et
authorised by the Bank. : rupees'irres)
) - such directic

20. Legal proceeding against defaulting. concern. If any : :
: 23. Powers

borrower refuses or falls to hand over the management of the.concern or

receipt of notice under rule 19, an officer of the Bank duly authorised by powers:

the Chairman in this behalf may apply to the competent Court for (a) of a Head o

necessary orders as regards handing over of the management of the force in th

concern to the Bank, - Govérnmen
21. Management of concern taken over. (1) Where the . . (b} to appoint

munagement of the concern is taken over by the Bank, the Bank shall | Board appoi

preseribe the manner in which affairs of that concern shall be managed

< W il 1 e S RO T LONRT | G- fnR 1. inst. vide S.R.O.
h e vl Inst, vide SUROY T ICDRT dated 9-0-1a87. . . ’ R
s bt Tnst e ' e ‘ 1. Inst. vide S.R.O.
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taking into consideration the particular circumstances of the concgi‘lh in
each case. B T sy
\ . LS ‘..L

@) For the purpese of administering the affaivs of 8 concern:the

management of which is taken over by the Bank, the Bank may appoint

a Managing Director, Managing Agents, .a Director-in-charge, or &

Committee composed of more than one person and may lay down-such
interest

st

i

(3) The management appointed.under sub-rule (2) shall, if the
Bank thinks fit in the public interest to do so and provided always that
the concern’s liability to the Bank remains intact and is fully secure, .
strive as far as possible to ensure.the continued existence of the concern;
and for this purpose, as also for effecting the recovery of its dues against

" the borrower including interest, ®[or return) and cxpenses, the Bank may

direct the said management to introduce such changes, in regard to
matters connected with the working ‘of the concern including
establishment, administration, production and sale as it may think
proper. : ' : R
(4) The Bank may relinquish the management of the concern if
it is satisfied that the cause for taking over the management no longer

. (a), to sanction, in anyorie;case, on-Tecuyi
50,000 and recurring expenditure uploi
the sanctioned budget; - i Y 8

(b) to write-off losses, including those pe'rﬁun_xﬂ'g‘f
‘loan and interest '°[or return] upto-Rs, 18,600 i
() to finally sanction:loans-upto a i

rupees'irrespectiv thi’amaunt% _
sucl'directions as m issued by the

i

23. ‘:f’owers of .tl-i’é‘bhairﬁiani‘:l’

powers:
i

(@) of a Head of the Department, with- reference to-such e
force in the Ministries and Departments of the :Fede
Government as are adopted by the Bank; .. S &

(b)  to appoint officer on the recommendations of the Sele‘ct.loin

Board. appointed by the Board in pursuance of the regu_léﬁbné \

9. Inst vide S.R.O. 73.401)/87, duted 9-8. 1987,
W, Inst vide SR, 734011/87, dated 9-5-1087.
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mado under tho Ordinance und such other powers in.respect of-

' officars and staff of the Bank, as have been delegated under the, :
E Agricultural Development Bank (St_a'mk'sjewice , Raguhﬁoag,

11:°) HI gl _
Provided that no eppuintment to a posthlgherthanth;

anéh Manager. shall be made without the approval of the Boar -ﬁ: [;

no reference .to.the Selection Board shall be. negessary. for.e

s B
"

persons on deputation from Goverament Offices:. log i-bodies :or,gemi-.

Government institutions or re-employing retired Government Servanta;

(¢} to deal finally with all cases of promotin to Class-I post upto:

and including the post of Branch Manager; - RS

(d)  tocreate within the budget grants posts of any class ot 'e'r'-:dfnr I
Class-I S T e

(e) subject to-availability of funds to create post of any class other-

. than Class-I in excess of budget provision for a period. of -not
more than six months; RPN :

yar

(f  subject to such directions as may, from-time to time be given by
the Board, to sanction loans-- ‘

()  to individuals other than corporate bodies but so that the

amount sanctioned against one or more applications for one

or different types of purposes against the same or different
types of securities, together with the sanctioned amount of
any previous loan not fully repaid, does not in the aggregate
exceed two lakhs of rupees; o ‘ -

“to corporate bodies, but so that the amount sanctioned
against one or more applications for one or different
purposes against the same or different types of securities,
together with the sanctioned amount of any previous loan
not fully repaid, does not in the aggrepate exceed five lakhs
of rupees; ' e

" (i)

{iii)  to individuals and corporate bodies,ib,the extent to which
the Executive Committee or the Board can, for the time

being sanction-loan, when prior reference to the Executive

Committee or Board is likely to cause - delay or to ‘be
prejudicial to the development of agriculture for reason to
be recorded in writing: - Bl :

. Provided that when the amount sanctioned together with the
sanctioned amount of any previous loan not fully repaid exceeds one lakh
of rupees in the case of individuals and three lakhs of rupees in the case
of corporate bodies, the Chairman shall report the loan sanctioned by
him to the Executive Committee at its net meeting and when any

amount is sanctioned in pursuance of sub-clause . (i) hereof, the

Chairman shall report the loan sanctioned by-him to the Executive
Committee, at its next meeting if the loan sanctioned falls within the

falls within the sanctioning powers of the Board.
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A (@ to sanction in any ono case non-recum’hg-expenditﬂw upto
S 20,000 and recurring-expenditure upto'Rs. 10,000 lsiu"r

the sanctioned budget; ey ‘5"'""’*?'}“1;‘{*:" . R
(h)  towrite off losses other than those due:to’ non-mm:'y:_ ,lbans ' ‘3K
* upto Rs. 5,000 in any one case; . -wxl oadudony, b g Nk

..... Lo mynastan
(i)  to release, on the request of the borrow’er, anyepoﬁi \
security on the basig of which the ExecutwefCom 0@ o7
. Board has sanctmned a loan ‘or loans provided: that‘ th'evaluérof :
. the reduced security.is consndered by ‘him sufficierip to to; Mftha K
loan under rule 14, i B st D

'y, D ,tbe period, Grmmenﬁ loa

' o!@ ¢'Executive’ ﬁf gss, .
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repayable; s )l‘m} frrr By
(k) in suitable cases t0 increase the amount. of loan sanitionsd. by |

the .Board or the.Executive Committee. by. ah'-ainpustinet.
exceeding twenty per cent of the amount of loan so: dnn&idned,

provided that the security offered by the- borromr is SiX nt
to cover such additional amount;

P ;L,; “..

: amount of . () in suitable cases to “alter on the request of ‘the borrm}eg_ tha‘-‘

in the aggregate ' : purpose for which .any. part of the loan sanctionediiby:the
' Executive Committee or the Board may he utilized; * Siirg SR

unt sanctioned (m) where under any agreement a. higher rate of ‘n'xtéi-leét'lg ’

he or different chargeable in the event of default of repayment of loan or any

es of securities, instalment thereof, to determine that such default has or has

Y previous loan not been due to natural calamity; :

. xceed five lakhs . L
: ' (n)  to appoint for a Branch of the Bank a local Techmcal Advisory

Committee consisting, in each case, of one representative of

kxtent to which ! each of the District Registrar Co-operative Societies, Director of
L Ifo: }hc time - Agricuiture, Chief Engineer Co-operative Souetnes, Director of
i the Executive ‘Agriculture, Chief Engineer of Irrigation, National Bank of

“lelay or to he
"¢ fur reason to

1

Pakistan. Director "of Fisheries and Director .of Animal
Husbandry and of any other Governtent Department or local
authority or statutory body whose presence, in the opinion of
the Chairman, will be helpful in the efficient dlsposal of the
Bank’s busmess

vther with the
:ceeds one lakh

gl in the case i (0} ~ to appoint honorary advisers and to grant honmauum in . !
. :tioned hy i suitable eases to such advisers; _ {

t vhen any

i reof, the {(p tolay down the duties and administrative and ﬁnancnal powels

the Exccutive : of the officers and employees of the Bank;

dis, w'ttin thg (q)  to delegate by order in writing any of his own' powers of 10
Pﬁ;"} sanclione A : sanction under these rules to any officer of the bank for such ELLL

zui% s period, to such extent and subject to such conditions as may be AR -+
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ecifiod in the order, excopt that any delegation of powers tn
tl:e General Manager shall be with the approval of the Board of .-

Directors;

(#)  to order recovery l’lum Lhe puy of any employw the' whola o
of any losa or.damage caused-to the Bank by: hisneﬁl.lganee'
or default after giving him a chancs to show. mmfw y' such

goiﬁwery should not be made.

34.  Returns. The audited statemment: of assets’ ang:
mred to be submitted to the Federal Goverument within four mon
of lose of each financial year under sub-section (1) of Sectmn' 29 ghall’
in the form set out in Schedule "A" annexed hereto. ot

 CHAPTER' V. -msquumcxnowm nnam'fﬁ"
" DIRECTORS . "

+ .n'l I

25 Vacation of office by a direct,or on dnsqualiﬁuition. If 2 |
at any time it comes to the notice of the Board that any of; thel)ire i
is or has become disqualified on any of the grounds speclﬁed in Sec

13, the Board shall forthwith inform the Federal Governmeént of t.ha o
nature of the disqualification and the Federal Government ‘shall, if itis . .
satisfied that the Director concerned is or has actually become 80
disqualified, declare his office to have hecome vacant, 4

26. Registration by a Director. A Director may, by wrmng
under his hand addressed to the Secretary to the Ministry of Fmanee;—*wr
resign his office, but he shall not cease to be a Director or relinquish his 3
office, until the acceptance of his resignation by the Federal Government
is communicated to him in writing. .

e “Capital .
CHAPTER VL.-FEES & ALLOWANCES ' S e .
Fecs of non- oﬂ"'clal.Dlrectors for attending meeting. Auﬂ.“.’m ‘

For attendmg meetings of the Board or of the Executive Committee a 1 : Issuéc_l
non-official Director shall be entitled to receive fees at the following : :

g

Subscription

rates, namely:-- 7

ta) For attending a session of the Board ... Rs. 100.00

(b) For attending a sessions of Executive Committee .. Rs. 50.00

Explanation. For the purposes of these rules a session means g _Reserve and(s)

one or more meetings held for transacting the business for which the b Prowsxons '
Directors have been called to meet or any business added thereto with : A
the permission of the Chairman, and session may extend to any number g Bond and Debentu
of df'iys ‘ . : i Deposits:

. 28. Scale of Travelling Allowance and Daily Allowa'nce B Fixed
admissible to non-official Directors, (1) For attending the meetings X | ' PRI
of the Board or Executive Committee and for other journeys performed. - Current Acca
in connection with other business of the Bank-travelling allowance and i -

daily allowance shall be admissible to non-official Directors at the rate . 1 sm,»'s. vid.u-s.;
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nned in Lhe munner admissible w P{the highest category of Government
servunts].
(2) [Omitted vide S.R.0. 734(1), 84, dated 9-9-1987),

(3) When a Director travels from a station other than his place
of permanent. residencde for the purpose of attending a2 meeting of the
Board or Executive Committee he shall be. entitled to travelling
allowance and daily' allowance at the aforesaid rate in respect of the
Jjourney actually performed by him subject to the limit of the travelling
allowance admissible to him from the place of his permanent residence to

the place of meeting. S SO
29. Fees and allowance of the membersiof certain'

_committees. (1) A member of the Regional Advisory Committee, the

Technical Advisory Committee or any ad hoc Commiittéd (5ilyér than the
Chairman, a salaried officer of Government, the State Bankof Pakistan
or the National Bank of Pakistan or a foreign expert) shall receive a fee

of Rs. 50 for each session of the Committee attended y himizoy i

(2) There shall also be paid to such member a daily allowance of
Rs. 25 and travelling expeénses at the scale and subject to conditions laid
down in the Rules. s R

SCHEDULE A y
, .,:!:Yid_'e Rule 24}

X

BALANCE SHEET AS AT............ e

[y

Copital Re. P L R T
. Cash in hand With . ’fd; Sind b
Authorised Bankers: . __Q,,
Issued E Cash'in hand .

Cash with Bankers. ...
Money-at-Call and
Short Notice:
Investments:

Subscription and paid up

Reserve Fund(s):

Provisions: Loan and Advances:

Bond and Tlehentures: |

Deposits: - Stock on hand:
Fixed e Dead Stock

‘Current Accounts. (lther Assets

1. Subs, vide SR TR /ST, e .0-1087.

i S
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- Establlshments ~

"+ Telephone Charges.

t
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HLUY
Saving Accounts. 3 P
Deposity-ut-Call and Cuswmers'Ljnbllity for " .
Short Notice and - Acceptance and '
other Accounta Endorncment.‘_
o (As per Contra)
Borrowings: v -
State Bank of Pakistan ' . Profit and Loss Account:
Others e " Net Loss (if any) ' ‘
Bank’s liability for acceptance _
and Endorsement (as per contra). B ) An q;ﬂinaucé u;E' m
Other Liabilities: "~ . Net Profit - .1 " of the Eatabl!
Profit and Loss Account. (if aﬁy) o o L . ,_:;' _ cgmt:‘;
AGRICULTURAL DEVELOPMENT BANK '~ %' _ " s % enfmf: ' 4

ST\

SROFIT AND LOSS ACCOUNT FOR THE YEARENDED ..y { .

Rs P.‘

Directors fees and expenses " (1) intérest *[or return)
o . (i) Discount.. .

Aqditorfs Fees- - (i) Commissioﬁ

Rent, Taxes, Insurance, . ' L _ 2

Lighting, etc. L -

Law Charges . Net Profit carried to
- : Balance Sheet. :
Postage, Telegraph and - [ s

" Stationery, Printing etc.
Depreciation and Repairs ' » o o o P W dofooy
to Bank's property’ B ' %32761,’1 po al’l’,bf’ té‘i:,-
it tablishment-of 'the Fe
Contribution to staff and - Co-operative Banking O

~ to as the said Ordinan
' thereunder and in:foreé
Ordinance shall as £
modifications, be in ford

all State subjects wherey

! . (2) Any Court,’
enforce the said Ordinar

Superannuation Funds.
Miscellaneous expenses.

12, Inst, vide S.R.O. T34¢1)/87, dated 9-9-1987.




