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THE AGRICULTURAL DEVELOPMENT
BANK ORD] NANCE, 1961

(IV OF i961)

lilth February, 1961

An Ordinance to establish an Agricultural Development
Bank of Pakistan -

Preamble. Where it is expedient (o provide for the
establishment of an Agricultural Development Bank of Pakistan to
replace the Agricultural Development Finance Corporation and the
Agricultural Bank of Pakistan and to make better provision for affording
credit facilities to agriculturists and bersons engaged in cottage
industries in the rura) areas, and for matters connected therewith;

Naw, therefore, in pursuance of the proclamation of the seventh
day of October, 1938, and in exercise of al) powers enabling him in that

behalf, the President is pleased to make and promuligate the following
Ordinance. . .

COMMENTS

Providing credit facilities to agriculturists,
objection that” apart from female Directors,
remaining Directors was not found to be sound. Such objection had not
been brought 1o the notice of the company (borrower) before opening
first letter of eredit and cven for opening second letter of credit the only
requirement which petitioner was asked to fulfil was to deposit in cash
75 per cont. of the total amount of equity and nothing else. Bank eould

not take such objection ag belated stape uod pedilioner conld uog .
dizeriminated on thet aeconnt

Bank’s
financial position of

Bircetion to Baok Lo extend credit Favilities and te
disxhurse Foreign Curreney Lo, Kights clainel I PRETPIT
theirewer) whether GTOSE Trom contruet and ux swh wondd gl he
enforeed through Constitwtional petition Main function of Aprieultnral
Revelupment Bank was to provide financial assistunee it the form of foun
Lo agsicnitinists {rom resotrces placed gt the dispusat of the Bank by the
Stute, Srate was actuatly performing its

s such function through the Bank,
which being 4 Statiitory body was g3 person performing functions s

tonnection with the affairg of the Federation. Bank was bound in the
matter of grant of finaneig) assistance by the provisions of the QOrdinance
IV el 1961 and had gol no freedom in the settement of terms and
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conditions on which same was Lo be given and was bound to follow those
terms and conditions, Extension of credit facilities to an agriculturist was
not a contractual obligation but financial assistance from the resources
placed ot the disposal of the Bank by the State. Constitutional petition
seeking direction to Bank to extend credit facilities and to disburse
Forcign Currency Loan to petitioner {agriculturist) was thus competent.?

" CHAPTER 1.--PRELIMINARY

1. Short title, extent and commencement. (1) This .
Ordinance may be called the Agricuitural Development Bank Ordinance,

@ It shall,come into. foree".on: such: dats’ At
Government may, by notification in the official Gazette;:

. ) BT .;.:;i:-;’.‘l-"’.‘:l IR
. 2. Definitions. In this Ordinance; : unless: thére:is “anything-
repugnant in the subject or context,-- RENCTAFLC T st T
(@) “Agricultural Bank" means the Agricuitural Bahk‘of"l’akistan
established under the Agricultural Bank. Act,»1957 (XXII of
B 1) el e :
() " “agriculture! includes.the raising of crop; Kas
fishery, abimal husbandnrﬁa_‘pggllmfg i

keeping ard sericulture Yandzuch
Government may by notificatibin:
to be agriculture within the meaning of
(¢) “agriculturist” means any individual engajerilj agriculture or.iu
the development of agriculture of agricultural; prodiicts or in |

produce, and any public or private limited:company or co: ®a
operative society incorporated or registered ag by or.under any.:
law for the time being in force and so engaged, and any person, i
company or co-operative society incorporated or registered as '
aforesaid, who satisfies the Bank that the loan to be taken shall
be spent on agriculture or the development of agriculture or
agricultural products or on the storage, warehousing or
marketing or processing or agricultural products;

(d)  [Omitted by the Federal Adaptation of Laws Order, IV of 1975,

(¢) "Bank” means the Agricultural Development Bank of Pakistan
established under this Ordinance;

()  “Board" means the Board of Directors of the Bank;

storage, warehousing, marketing or processing;of agricultural ) .

2, AIR 1983 &C 818; PLD 1991 SC 546 and 1186 SCMR 916 ref. PLD 1993 Lah.,

gl
3 Added by the Agricultural Development Bank (Amendment) Ordinance, XLV of

1178, 8. 2.
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(g)

The Agriclill.ural Development Bank Ordinance, 1961 The Agricultu
"Chairman” moans the Chalrinan of the Board; , :

(h)  "co-operative society” means a society reﬂstered in Pakistan
under any law or the time being in force relating to registratio
of co-operative sociatles; o RS

NN .
SR

o

(i)  "Corporation” means the Agricultural Devél:i)mehf'l“it‘i_ﬁﬁééﬁ‘-
Corporation established by the Agricultural - Development: -
Finance Corporation Ac, 1952 (XVII of 1952); . T

iy SRR
P

AN 4T

time or as a part-time occupation or by a group of such persqns’:
who have formed themselves into a co-operative society;

{[{)) ‘"loans, advances and credit” includes "finance” as defined in the
Banking Tribunals Ordinance, 1984 (LVII of 1984), and all
cognate expressions shall be.construed accordinglyl; - -

(k)  "Prescribed” means prescribed in rules or regulations made
under this Ordinance; CoThe

+

(D "Regional Manager” means the executive head of a Regional
Office of the Bank; Co

(m) “small agriculturist” means an agriculturist in occupation of
holding which is normally tilled by himself and the members of
. his family; : ’
{n) "State Bank" means the State Bank of Pakistan.

CHAPTER IL--ESTABLISHMENT, INCORPORATION AND
SHARE CAPITAL OF THE BANK

3. Incorporation of the Bank, ete. (1) As soon as may be
after the coming into force of this Ordinance, steps shall be taken to
establish in accordance with the provisions of this Ordinance, a bank to
be called the Agricultural Development Bank of Pakistan, to carry out
the purposes of this Ordinance. ' : )

2) The Bank shall be body corporate by the name of the
Agricuitural Development Bank of Pakistan, having perpetual succession
and a common seal, with power to hold and dispose of property, and shall
by the said name sue and be sued. :

. (3) The Bank shall be deemed to be a banking company forilytr’
: - 'purposes of the Banking Companies Ordinance, 1962'(LVIl‘of 1962).ahd-.
: the State Bank of Pakistan Act, 1956 (XXXIII of 1956), anid ‘any other law

for the time being in force relating to banking companies.

. (4)  Notwithstanding anything contained in any of the laws
mentioned in sub-section (3), the Bank may refer to the State Bank for

T CI. (M ins, by_Agricultural Development Bank (Amendment) Ordinance, XXI of
1986, '

.....

() "Cottage industry" means an industry which is carried on
wholly or mainly by the members of a family either as a whole; x

to such sgn’fdil

.+ "4, "Share capl
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reconsideration any diréctives issued under any 'ot: the said laws by the
Srate Bank and in the event of a difference of opinion between the Bank
.and the Stale Bank ‘the mallor shall be referred to the }Federal
Government whose decision thereon shall be final. - S

g

st e L
. Bank constiﬁl:ited;;'u_'ﬁder:_:,d
statutory Corporation eiigeged in

#:Méuﬁaﬁfgﬁﬁi-‘ with affairs of Provines-and Centre., Emplnyee :o:F)
ve society; Corporation not per 8¢ subject to general;:awW Oi;: ABAY
: ’ Statutory rules framed laying down terms and conditions

employees of statutory corporatior. Tems-and-'wnw
contained in rules govern employee and not general lawsai Al
servant. Relief under Art. 98(2) (a)ii), Constitution 'of P

and under Art. 201(2) (a) (ii) of Constitution of 1972

to such servant.

“as defined in the
of 1984), and all

AT fully paid-up shares of the nomin
upation of be issued by the Bank from time
embers of the Federal Government. S B
' H . ST - Vv ks S

: ; (2) Not less than fifty-one per cent. of the'sharea:issued: at:any

: time shall be subscribed for by the Federal Government oB.0ne 0T, IOLE -

.  financial institutions owned or controlled by it, including the'State Bank
ATION AND of Pakistan and the remaining shares, if any, shall "be offered to the -
Provincial Governments, the co-operative societies and: the members of
the public for subscription in such proportion and on-such terms an
conditions as the Federal Government may determine at the time of each .

issues.

!l"'_

soon as may be

all he taken 1v _ .
:ance, a bank to 5. Increase in share capital. Subject to the previous approval

Lo carry out of the Federal Government the original share capital may be increased-
from time to time by the Bank, and as and when the capital i8 80
¢oname of The increased the provisions of Section 4 shall, as far as may be, apply. .

il sk ' 6. Share Register. The Bank shall maintain at its Head Office
perly, aad nhall a register to be called the Share Register and shall enter therein such
particulars as may be prescribed by regulations.

iy dor the | CHAPTER I1~-MANAGEMENT

TV of TaG2 il

1. Hcad Ofﬁce--Regionél Offices and Branches. (1) The i

Lany other faw
Head Office of the Bank shall be at s(Islamabad) and may be shifted to
¥oof the laws ‘ such other place as the Federal Government may direct. .
State Bank for ¥ 5((2) The Bank shall establish Regional Offices of tHe principal
: seat of each Provincial Government, and may, with the approvil of the
Crdimanee, XX af 5. PLD 1974 Lah. 425,

6. Subs. by the Agricultural Development Bank (Amendment] Ordinance, XLV of

1078, 8. &
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. Fodoral Government, establish, Regional Offices at such other plm
o it may dgem necessaryl. : i
3 ' (3) The Bank may open branches at such places as it maj!
: necessary. :

8. Direction and superintendence. (1) The general din
... =~end superintondence of the affairs and business of the Bank ak
iz entevisted 10,9 Board of Directors, to be constituted:in accordany

Droviklon of Siection-9 aiid-such Board may-gxircise allistirhpowedd
5 25 211 beh dpts and thifiga asmay be exercisedor dorie by, i
A gubfect 10 the provisions of thisOrdinance. =% 1 UEONEIAEN,
% 77 77 (g) The ‘Board in discharging its functions shall ack on

.- commercial considerations but with due regard to the interests: of

.. agriculture and cottage industries in rural areas and shall be guided on

.. questions of credit and monetary policy by such directions as the State
: ank may from time to time give. '

(3) If there is a difference of opinion between the State Baiil‘j;;and

gix: consectives
break-0f ;1668

the Bank as to whether a particular question is a question of credit and - b chsregardsd
monetary policy, it shall be referred to the Federal Government whose A3 g B
decision thereon shall be final. A 4 :’
9. The Board. (1) The Board shall consist of the following A erd
. Directors to be appointed by the Federal Government, namely:-- 1 ji N
(i) the Chairman; s R 31 Committee congisting
(ii) three officers of whom one each shall be representative of the - 11 L (2) T mel
Ministry of Finance, Ministry of Food and Agriculture and the : B TR thahnﬂb ol
State Bank of Pakistan; 2 H Chajrman, siali e
(iii) one officer serving under each of the Provincial Governments, 'i . @; - }Sﬁl‘l’j?t’
to be appointed upon the recommendation of the Provincial . Committee snall Ge
: Government concerned; o Board. . ;
(iv) one non-official form each Province, to be appointed in ‘ . (4) The mi
consultation with the Provincial Government concerned; and : shall be la,l_d_.before t
() such otl if he Federal Gove : the Commies. . -
v)  such other person, if any, as the Feder: overnment may ' . '
appoint. A 13." Disqus
. shall continue to be
(2) The Directors referred to in clauses (it) and (iii) of sub-sec. ‘ . sal P
(1) shall be appointed by virtue of the offices held by them under the (a) 1sasalane
Federal Government or, as the case may be, the Provincial Government, (b) isr hasat:
10. Chairman. (1) The Chairman shall be appointed by the (c) isfoundlu
Federal Government for a period not exceeding five years on such salary C '
and terms and conditions of service as the Federal Government may
. determine; _
Provided that the salary and other terms ad conditions of service Ga.  Subs. by the A
of the Chairman shall not be varied to his disadvantage during his tenure . ! . 1978, 5. 3.
7. Sub-gec. (1-{&.'
‘Ordinance, X3
3. Omitted by th
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[(1-A) The Chairman shall on the expiry of his term of office be
eligible for reappointment.]

(2) The Chairman shall be the chief executive officer and shall
on behall of the Board direct and control the whole affairs of the Bank
subject to such rules as the Federal Governméent may make..

(3) Except as otherwise directed by the Federal Government,
the Chairman shall devote his whole-time to the affairs of the Bank.

11. Term of office of Directors. (1) A Director appointed
under clause (iv) or clause (v} of sub-section-(1) of Section % shall hold
office for a period of three years and shall, subject to the provisions of
this Ordinance, be eligible for re-appointment: S

Provided that such a Director shall not hold office for more than -

six consecutive years; and, in computing ‘the period of six years, any

break of less than three years in the continuity. of pffice shall be

disregarde@. _ .

(2) In'the event of a causal vacancy occurnngmthe Bﬁ_ioe_;of a
Director appointed under clause (iv) or clause (v).of sub-section (1) of.

Section 9, a new Director shall be appointed, subject to the provisions of
this Ordinance, for the remainder of the term of his predec'efgsor].

12. Executive Committee. (1) There shall be an Executive
Commnittee consisting of the Chairman and three Directors, *.....]1. -

(2) The members of the Executive Committee, other than the’

Chairman, shall be elected by the Board. " :

(3) Subject to the rules made in this behalf the Exgc’utive'
Committee shall dea! with any matter within the competence of the

Board.
(4) The wminutes of every meeting of the Executive Committee

shall be laid before the Board at its meeting next following the meeting of -

the Committee. L . _
13. Disqualificatioﬁs for Directors. No peréon shall be or
shall continue to be a Director who,-- R
(a) is a salaried official of the Bank, other than the Chairman; or
tbi  isr has at any time been adjudicated an insolvent: or

o1 isfound lunaue or beocmes of unsonnd mind:or

fa. Subs. by the Agricubtural Development Bank (Amendment) Ordinance, XLV of
1978, 8 3.

7. Sub-sec. (1-4) inst. by the Agricultural Develupment Bank {Amendment)

Ordinance, XXVII of 1983 _
L3 Omitted by the Federal Adaptation of Laws Order, 4 of 1975.
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td) I8 or hus at any time been convicted of an offence which in the
opinion of the Federal Government is an offence involving
moral turpitude; or

“t{e) s for the time being disqualified [or membership of any body
established by or under any law for the time betng in force of

which the constituent members are wholly or partly chosen by
means of election; or]

(D absent himself from three consecutive meetingé of -the Board -

or, if he is a member of the Executive Committee, from three

consecutive meetings - of the Committee, without leave of

absence from the Chairman or, in the case of the Chairman,
from the Federa) Government. o

- *~14. Meetings, (1) No members of the Board of the Execitive

Conriiittee shall be transited except at a meeting at which a quorum of -

Three Direétorsiin the case of the Board two members in the case of the

* Exednitive Committai ié present: . win

. {2) The meetings of the Board and of the Executive Comi;ji'ﬁeé .
.shall be held at such times_ and at such places as may bé: presc nkedby |

regulations:

Provided that until regulations are. made in_this behalf such

' meetings shall be convened by the Chairman.

. 3) If a Director appointed under clause (ii) or clause (iii) of sﬁb-

section (1) of Section 9 is unable to attend a meeting of the Board or of -

the Executive Committee of which he is 2 member,” the Federal

- Government, may--

.l _fi"‘(a) where such Director is one appointed under the said clause (ii);

authorised in writing any other person to .perform “the’
functions of such Director at that meeting; and -

(b)  where such Director is one appointed under. the said clause

(iii), authorised in writing upon the recommendation of the .

Provincial Government concerned any other officer to perform
the functions of such Director at that meeting, - -

(4)  All meetings of the Board or of the Executive Committee
shall be presided over by the Chairman and in his absence by a Director

or member chosen for that purpose by the Directors or members present
from amongst their number. :

15} At a meeting of the Board or of the Executive Committee,
each Dircctor or member of the Committee, as the case may be, shall

have one vote, and in the event of equality of votes, the Chairman shall
have a second or casting vote,

U. Subs by the Federal Laws (Revision and Declarntion) Ordinance, XXV of 1981,
Sch, 2. '
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@r No ael or procecding of the Boeard of the Executive
Committee shull be Invalid merely on the ground of the existence of any
vacancy in, or any defect in the constitution of the Board or the.

Executive Committee,

COMMENTS

Direction to Bank to extend credit factlities and ‘to,

dlsburse Forolgn Currency Loan. Rights claimedsby. petitioner -

(borrower) whether arose from contract and &s such..could not: be
enforced through Constitutional petition. Main function of Agricultural

Development Bank was to provide financial assistance in the form ofloan .
to agriculturists from resources placed at the disposal of the bank by the -

State. State was actually performing its such’ function through the bank,: 7. -
which being a statutory body was a person performing. function in’ ' - "

connection with the affairs of the Federation. Bank was bound in the
matter of grant of financial assistance by the provisiong of the Ordinance
i m __ g an:

nd was boi ]

conditions on which.same was to be g
terms and conditions, Extension ofi Ip 7 :
not a contractual obligation” but fijaligky
placed at the disposal of tha-Bankj:g;
seeking' direction to Bank to extadd; credit lamulgs

Foreign Currency Losn to petitioner (a gricuitinist)

DA :
TN T
"'L'ﬁ:}', I_u_;" -

» o Vogen e e sl
Providing credit facilities “to agrlct’flturlst:& Bank

objection that apart from female Directors, finandial position”of *~
remaining Directors was not found to be sound. Such-objéction had not .- -
been brought to the notice of the company (borrower) ‘before .opening "~

first letter of credit and even for opening second letter of credit the only. RO
requirement which petitioner was askeg to fulfil was to deposit in s

75 per cent. of the total amount of equity and nothing else. Bank could
not take such objection at belated stage and petitioner could not be

discriminated on that account.’®*

15. Fees, etc. (1) The Directors, other than the Chairman, who
are not serving under Government shall be paid such fees for attending

the meetings of the Board and the Executive Committee as may be’

prescribed by rules.

(2) The Directors shall be reimbursed such travel- costs and
other expenses for attending the meetings of the Board. and the
Executive Committee as may be prescribed by rules.

(3) All fees, travel costs and other expenses under this section

shall be payable by the Bank.

10. AL 1985 SC 818; PLD 1991 8C 546 and 1986 SCMR 916 ref. PLD 1993 Luh.
914,
104, PLD 194 Lah. 914,

V=TT
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J o A P kind and credit facilities
. 16, Reglonal Munagor. Thoro shall be o Regional Manager for which it may advance by
. uach Reglonel Office to be appointed in such manner and on such terms facilities, for such term

and conditions as may be prescribed by regulations. p'rescribed by-trule‘s, 1o ag

ersons engaged in

guch industries, and m
business l;ereug@s_rl qu
(a) the accepting 0
(b) the ‘borrowinj

‘ busingsg, agail

() themmng ann
12{(cc), obtain or Tais¢

17, Advisory Committeos, {1) An Advisory Comumnitteo shall

he constituted by the Bank for each Regional Office, with the approval of
the Federal Government. ) :

''{(2) Each Advisory Committee shall consist of the following
members, namely:--

(a) three officers, serving under the Provincial Government
concerned, to be nominated by that Government;

| - (b)  one member of the National Assembly and one member of the

" Senate, each with agricultural background, from the area loss, make-up
covered by the Regional Office to be nominated by the Federal rent-sharing
Government; . ‘ participation {
one member of the Provincial Assembly, with agricultural - otast.

. . -bagkground, from the area covered by the Regional Office, to'be. . o
uom} L N A H

; nominated by the Federal G?overnment;_ppd“_j - _ -

e R BT o I I A A NI £: 5.t 11 A

1. "the Reg gpl-}laanngif (by whatéver name calléd); who will:ast |~ -

.. .88 Secretary of the Committee ] R i

.’ (3) The Federal Government shall appoint one of the persoiis
painated by it under clause (6) of sub-section (2) to be the Chairghaf. ..

-thé Advisory Committee. - PR o

.tz (4): The Advisory Committee shall advise the Reﬁionalm.nhgn
“arvsuch matters as may be referred to it. < ’

X ':'! (5) The neetings of the-Advisory Committes:shall be con! an il
Regional Manager with theé'¢oncwrence of the'Chairman atisii

Whpmayesm pecessary. |

5 .- {6) The members of the Advisory Committea‘ghall

Jlees and travel costs for attending the meetings as may be’

e,
T

’s

ety &

| be paid mib
prescribed

_(7) The members of the Advisory Committee shall hold office Tor:
two years. . o

- 18. Technical Advisory Committee. The Bank may appoint
a Committee of experts to be called the Technical Advisory Committee to
give it technical advice one schemes submitted to the Bank for financial

assistance or on any point that may be referred to the Committee by the
Board.

. f 12.  Clause (cc) inst
CHAPTER 1V.---BUSINESS AND FUNCTIONS OF THE BANK of 1984
: . Proviso added b
19. Business. (1) The Bank shall provide credit in cash or in 13. )ol;(Vof 1083,
- 14.  Clause (f) subs.
T Subs. by the Agricultural Development Bank (Amendment) Ordinance, LV of of 1986.

1078, 8. 4.




LR
-

-'tll’nunce, 1961

Regional Munager for
net and on such terms

Hory Commitle whinll
2, with the approval of

asist of the follawing

Jvincial Government
__nment;

'd one member of the
ind, from the arca
nated by the Federal

¥y, with agricultural
léegmnal Office, to be
110 N
ntg!,led),twlrlo will act
L -the persons
@m Chairman of

ie"Regional Manager '

. )
it
e

I,

'_u:gehal‘l be convened
-e-?hmrman at such

e

6hall be paid such
f‘ be prescribed by
Ja

g ﬂ;a]l hold office for

!. -

‘?:.“B—,an may appoint
vigory Committee to
¢ Bank for financial
¢ Committee by the

*6 THE BANK

zredit in cash or in

ent) Ordinance, LV of

.. ‘-“zm;-‘

I'he Agriculturat Development Bank Ordinance, 1961 067

kind and credit focilities, including the hiring and renting of anything. |
which it may advance by way of loan and the provision for warehousing :
facilities, for such term and subject to such ‘conditions as may be .
prescribed by rules, to agriculturists for the purpose of agriculture and to

persony engaged in cottage industrics in rural arcas for the purpose of

such industries, and may carry on end transact the several kinds of

business hereinafter specified, that is to say--
(a) the accepting of money on deposit;

(b) the borrowing of money for the purposes of the Bank’s
business; against the security of its assets or otherwise;

(¢) the issuing and selling of bonds and debentures;

12[(cc) obtain or raise funds on the basis of participation in profit and
loss, make-up and mark-down in price, hire-purchase, lease,
rent-sharing licensing, -charge or fee of any description, .
participation term certificates, modaraba certificates and such
other instruments as may be approved by the State Bank, -
purchase or sale of any property, including commodities,
patents, designs, trade marks and copyright, with or without
buy-back arrangements with the selier or .on condition: of "
payment of its price in one or more instalments at a stated
future date or dates or any' other mode- is: not based on.
interest;) . ' : LJ; = ._ \‘

@ for the purpose of securing loans and ‘4dvaidd’
Bank, accepting _pledge, . morigage, - Hypoths
assignment to the Bank of any kind of mov ble or immovabl
property or unconditional bank guarantee of ‘s scheduled bank
or drawing, accepting, ‘discounting, buyi'x_')fg;;;g.\t_\ﬂ; gelling ‘or’
rediscounting bills of exchange and promissory notes bearing to-
or more good signatures, one of which shall be that of a
scheduled bank or that of co-operative | :bank, or. other.
negotiable instruments: . BEERE S3L I o

13[Provided that, where a loan not exceedihg'siiéljr’é‘iﬁount asthe
Federal Government may, by notification.in- the oiic al:Garette; ape J:
is made to an individual agricultutist; it-may:be se uvedsh W
one or more sureties, as the Bank may deem neoess@ry]‘ o

(&) [Omitted by the Agricultural:Development .
Act XXIof 1988%, - - ow (Amendy
u[(©) The subscribing to the debenture ‘:'°"'*€P'8rﬁﬂ'p&ﬁon.‘ term

{alY

e

vt
-

12.  Clause (cc) inst. by the Agricultural Development Bank (Amendment) Act, XXI l

of 1984.
13. Proviso added by the Agricultural Development Bank (Amendment) Ordinance, '

XXXV of 1983. . .
14.  Clause (fy subs. by the Agricultural Development Bank (Amendment} Act, XXI -

of 1985,
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certificates or term finance cortificates or modaraba certificates
or mushurlka certificates, and such other Instrument as may be
approved by the State Bank, of any body corporate concerned

with agriculture or the financing of agriculture or the finanving =
“of cottage Sndustries in rural areas which are repaysble within .
a period not exceeding ten years;] R G

Y £ 1 R8T
with the approval of the Federal Government, purchasing of
shares of any body corporate sponsored by the Government, or
by the Bank, the object of which is to provide services to
agriculturists;} : .

the custody of gold ornaments, jewels, securities, savings
‘certificates, title deeds and other valuable articles and the
collection of the proceeds, whether principal '°[interest,
dividends or return] of any such securities or savings
certificates;

the administration of estates for any purpose whether as
executor, trustee or otherwise; ‘

the paying, receiving, collecting and remitting of money, and
securities;

the purchasing or otherwise acquiring in the normal course of
its banking business of any residential or commercial property,
movable or immovable, including commodities, patents,
designs, trade marks and copyrights, with or without buy-back
arrangements by the seller, or for outright sale in the form of
hire-purchase or on deferred payment basis with mark-up or
for leasing or licensing or for rent-sharing or for any other
mode of financing other then based on interest and, until so
disposed of, dealing with and maintaining the same;

the taking over of the business, including the capital, assets,
and liabilities, of any other bank or financial corporation, with
the previous approval of the Federal Government,

the guaranteeing against the security of agricultural property
of loans granted by scheduled banks};

the opening of accounts or the making of any agency

arrangement with, and acting as agent or correspondent of, any .

bank or financial corporation, . :

the investing of its funds in Government securities as a purely
temporary measure; :
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Clause () Inst. by the Agricultural Development Bank {(Amendment)
Ordinance, XLV of 1945. _ ‘
Subs. by the Agriculturul Development Bank (Amendment) Act, XXI of 1085,
Sec. 3.

Subs, by the Agricuitural Development Bank {Amendment) Act, XXI of 1985, S.
Sec. 3.
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